P How to have salaries with an amount in foreign currency FAQEN111
m

Prerequisites: Payroll Initiation Vi1

Objective

For some Employees, the amount of the basic salary is denominated in foreign currencies for an amount
fixed by contract. Payroll Mauritius is able to manage such situations thanks to integrated currency
management. The salary expressed in foreign currencies will always be calculated in Mauritian rupees
(MUR) for PAYE and NPS/NSF payment purposes, then said salary will fluctuate according to the
exchange rate.

How to do this ?

To start, it is advisable to inform Payroll Mauritius if, for at least one Employee, you wish to have
currency management.

To do this, go to the 'Employer' section, then click on the [Company] button and choose the 'Bank' tab:
then tick the possible currencies you would like :

Employees Period Salary calculation Declarations Reports Employer
&) New = Jul, 2018 & Monthly Salary ~ ) Timesheets J NPF&ENSF J'— Emoluments Payments - 4 Common sect _.; Company
-3 S = CORPORATION
aou Action = (5 Period settings = (5 Close period [F calculate v {= paYE [@ Accounting = {= Reports ~ &s Settings  ~ 3 A

LRl Company

[=] save

Bank Details Other currencies

MCB  © Select currencies to activate
v EUR
Bank Name: v USD
Mauritius Commercial Bank - GEP
Branch JPY
Quatres Bomes
Bank Account Number
000012345678
IBAN
Code
Currency
MUR

Payroll Mauritius will recover the overnight conversion rate published by the Bank of Mauritius for the
currency concerned, in MUR.

This rate is then used as standard for calculations. If you wish to use another personalized rate (or your
bank's exchange rate), for the month in question go to the 'Period' section and click on the [Period
Settings] button and choose the 'Currency Rates' tab.
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Change Period Infos [ save
Currency BOM rate Period rate
EUR 396412 39.55

usD 357134 3565 «I

Then enter the desired rate for the currency(ies) concerned. These rates will be stored and historized in
the System, and will then be used as a priority instead of those of the Bank Of Mauritius (BOM).

How to put a basic salary in another currency
To do this, for the Employees concerned, go to their Employee file and to the "Payroll Sections" tab, for
the Basic Salary (Section type 1000), then indicate the amount and the currency desired.

1000 : Basic Salary « Validate Section

a

Calculation Details

~ Use A Custom Different Display Title

Section Title: Basic Salary (EUR {s.amount}}

Start Date 01/01/2018 = End Date: (EH
Basic: ~" Adjust Wage Calculation: + Calculate prorata
PAYE: " Taxable Round: _ | Nearest Rupee
Prepaid: __ Prepaid benefits Currency EUR v

Employee Amounts MUR |
Fixed Amount: 1000 EUR
usn
Applies On Selected Months Only -
W o April » Jul i
| Janual Til M~ u
v ry v Ap i3 Joy
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Note: this possibility is only given for Basic Salary, not for the other Payroll sections which must be in

Mauritian Rupees (MUR).

All you need to do is launch the Calculation (or Recalculation if you have modified the rate, in order to
take into account the one entered by you) of your pay slip: section "Salary Calculation", button
[Calculate][v] and "Manual Calculation" (you can, of course, launch an automatic calculation).

[ s |+ socim i
ployee £

Search

Department

Code

[ 00004

- [ 00010
- [ 00002
- [ 00001
- [ 00009
- [ 00005
- [ 00012
- [ 00006
demo_

- [ 00007
- [ 00003

( Reload
= Office/Site -

Name

AUMERRALY Priscilla
BEEHARRY Sylviana
DOE Jane

DOE John

DOE Tom

DOSINGH Vishal
LUCKNATH Vimal
MAINGARD Emilie
MEERUN Muhammad Shabeel
SOWEE Neerma
WAGNER Richard

Payroll Calculator

Payslip 4 b [ ReCalculate + Validate & Next
Name: DOE Tom [00009] Period: 16/Junf2019 - 23/, 9

Post: Ingénieur Salary Date:  30/Juli2019

NIC: D201280305330T TAN: T00004

Code.| Sections Revenue Deduction

1000  Basic Salary (EUR 1000) EUR 1,000 x 39.6412 39,64120

2000  Transport 2,000.00

4000 NPS 562.00

4100 NSF 187.00

5000 PAYE 1,618.00
Totals 41,641.20 2,367.00

| Show All Met Pay: Rs 39,274.20

Note: All output reports, including pay slips, will display the amount in MUR. If you wish to mention the
amount in foreign currency in the payslip, we recommend that you explicitly modify the wording of the
payroll section title: this wording will be the one displayed on the Employee's Salary Statement (it will

automaticaly changed in case of a change in amount). Do not forget { and }.

Payroll Section o

Section Title:
Start Date:
Basic:

PAYE:

Prepaid:

~" January

1000 : Basic Salary

Calculation Details

+" Use A Custom Different Display Title

Basic Salary (EUR {s.amount})

01/01/2018
~" Adjust Wage
~ Taxahle

| Prepaid benefits

Employee Amounts
Fixed Amount: 1000

Applies On Selected Months Only

~" April

End Date:
Calculation:
Round:

Currency:

w1 July

«” Validate Section

unmy
syl
HH
anal

" Calculate prorata

| Mearest Rupee

EUR -
MUR
EUR
uso
GEBP
APY
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